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E.O. 11652: N/A 
TAGS: EFIN, RO, EG 

SUBJECT: FORMATION OF ROMANIAN-EGYPTIAN JOINT BANK 

REF (A) STATE 197882 

(B) CAIRO A- 136, 7/23/76 

(C) CAIRO A- 10, 1/23/76 

(D) CAIRO A- 170, 1 1/17/75 

1. REFERENCES B, C AND D REPORTED PRELIMINARILY 
AVAILABLE INFORMATION ON EGYPTIAN-ROMANIAN BANK. 
PARTICIPANTS ARE BANK MISR (51 PERCENT), ROMANIAN 
FOREIGN TRADE BANK (19 PERCENT), BANK FOR 
AGRICULTURE AND FOOD INDUSTRY (15 PERCENT), AND 
BANK FOR INVESTMENTS (15 PERCENT). LOCATION WILL 
BE CAIRO. 

2. BANK MISR CONTACT TELLS US UNOFFICIALLY THAT 
PRESIDENTIAL DECREE AUTHORIZING ESTABLISHMENT OF NEW 
BANK AND CENTRAL BANK APPROVAL HAVE NOT BEEN ISSUED 
THUS FAR. BANK DOES NOT YET HAVE PERMANENT ADDRESS. 

WHEN OPERATIONS BEGIN, ACCORDING BANK MISR 
OFFICIAL, FOCUS OF ACTIVITIES WILL BE TO SECURE 
INVESTMENT FUNDS FOR JOINT PROJECTS IN EGYPT, 

WITH SPECIAL REFERENCE TO FOOD INDUSTRIES. 
CAPITALIZATION WILL BE FIVE MILLION DOLLARS. 
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